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Administrator

CALL TO ORDER
A quorum was established and James Concialdi, chairman, called the meeting to order at 1:00 p.m.  
APPROVAL OF CONSENT AGENDA
Mr. Concialdi asked for approval of the consent agenda. Ms. Koen moved for approval. Ms. Mansell seconded and the Board approved.
INVESTMENT MANAGER REPORT –  BABSON
Ms. Lauren McDermott, Associate Director of Babson Capital Management, and Mr. Dave Bradin, Director, travelled from New York, NY, and Charlotte, NC respectively to present the Floating Rate Income Fund Portfolio Review. Babson manages a policy prescribed 5% of the Fund in the Fixed Income slot. Babson, one of latest additions to the Fund has returned 2.5% for 2016, slightly trailing the Credit Suisse Leveraged Loans index at 3.3%. Mr. Bradin informed the Board that Babson will be combining with Barings, another subsidiary of Mass Mutual and will be using the Barings name going forward. (Report attached).
Minutes
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MONTHLY INVESTMENT MANAGER UPDATE - WATERSHED 

Mr. Dale Connors, managing director of Watershed Investment Consultants, presented the preliminary portfolio results for the month ended April 30, 2016, and a recap of the Quarterly Investment Analysis, ended March 31, 2016. April was another strong month for the portfolio, with a market value gain of $1.5 Million. With the poor showing of January and February, and the strong returns of March and April, the Fund is slightly positive with a year to date gain of 2.2%, ahead of the policy index at 1.7%.
Watershed will be merging with Ellwood a Chicago based investment consulting firm established in 1977. After a brief review and conversation, Ms. Koen moved that the Board continue to consult with the newly formed joint company. Ms. Mansell seconded and the Board unanimously approved.  (Reports attached).  
OLD BUSINESS

Mr. Thompson informed the Board that only one applicant replied to the advertisement in the Pueblo Chieftain for the 4 year term, currently held by Mr. Concialdi, and set to expire on June 15, 2016.  Mr. Concialdi presented his letter of interest and resume for reinstatement to the Administrator, pending the Board of County Commissioner’s resolution for the same. The Board welcomed Mr. Concialdi for the new term, and Mr. Thompson will write a memo to Ms. Liane “Buffie” McFadyen to be approved through resolution. 
Mr. Thompson announced that interviews are being scheduled for Tuesday, May 31 at 1:00 for a part time position to act as Retirement Benefits Specialist. 

NEW BUSINESS 

Ms. Mansell requested that the Board review consultants for RFP. Mr. Olivas suggested that Mr. Thompson pull the RFP’s from previous years for review and discussion for a future meeting. 
NEXT MEETING

The next regular meeting will be held on June 27, 2016, at 1:00 pm in the third floor conference room of the Courthouse. 

ADJOURNMENT

There being no further business, the meeting was adjourned at 2:10 pm.
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