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Joel Thompson





Administrator

CALL TO ORDER
A quorum was established and James Concialdi, chairman, called the meeting to order at 1:00 p.m.  
APPROVAL OF CONSENT AGENDA
Mr. Concialdi asked for approval of the consent agenda. Ms. Koen moved for approval. Ms. Martinez seconded and the Board approved.
TRUSTEE REPORT – US BANK

Ms. Tina Seberg vice president, Relationship Manager of US Bank introduced Mr. Rod Castelda, Vice President/Senior Relationship Manager, and Ms. Dawn Stachowitz, Vice President/Benefit Payment Services Manager, both of US Bank who travelled from Seattle and Minneapolis respectively in order to offer apologies to the Board for less than satisfactory results in the benefits payments. The presentation focused on how the benefit payment services team revisited procedures to the process and various checks to insure correct payments occurring in future. The presentation was well received by the Board. 
Minutes
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INVESTMENT MANAGER REPORT –  PIMCO

Mr. Matt Clark, senior vice president, CFA visited from Newport Beach, CA to update the Board on our Bond holdings with PIMCO.  As of the end of May, 2016 our PIMCO book holds approximately 6% of the portfolio. Year to date absolute numbers are good with a gain of 2.5%. Unfortunately the index is outperforming the PIMCO with a 3.5% gain for the same time period. In the 10 years, ending May 31, 2016 PIMCO has had a strong showing of 6.1% gain compared to the index of 5%. (Report attached).
MONTHLY INVESTMENT MANAGER UPDATE - ELLWOOD 

Mr. Dale Connors, senior consultant of Ellwood Associates, presented the monthly investment summary for Pueblo County Retirement Fund. May was another strong month with an aggregate gain of 1% for the month, leading the index of .5%. Year to date gains of 3.3% are in spite of a poor first quarter. Index gains for the year are 1.8%, indicating value through the use of managed funds. 
Mr. Connors addressed the effects of Brexit on the current markets since the news on June 17. The gains the Plan has enjoyed in 2016 are now in the negative. Ellwood, as well as the individual managers are hoping to take advantage of opportunities that have come from the devaluing of investments. 

In regard to the departure of Rajiv Jain from Vontobel, Dale informed the Board that though Ellwood has had a blanket termination for their clients, it’s not being required of the Plans managed by the Denver office – formerly Watershed. Vontobel continues to add good value.  

OLD BUSINESS

Mr. Thompson informed the Board the RFP’s for our four vendors/consultants were filed in 2009 beginning with the bid for financial auditor. The Board requested that we begin the process for taking financial auditor out to bid.
The position for retirement benefit specialist has been filled, and Ms. Alegra Provost will begin working on July 5. Offices are being prepared for a move from the current office.
ELECTION OF OFFICERS

Mr. Concialdi gave the Board a couple options on how to proceed with the elections. Currently the officers are as follows: Mr. Concialdi, chair; Ms. Koen, vice chair, Mr. Olivas, Treasurer; Ms. Martinez, Secretary. After discussion, Ms. Martinez moved that we keep the Board officers as is. Ms. Koen seconded and the Board approved. 
Minutes
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NEXT MEETING

The next regular meeting will be held on July 25, 2016, at 1:00 pm in the third floor conference room of the Courthouse. 

ADJOURNMENT

There being no further business, the meeting was adjourned at 2:26 pm.












Joel Thompson
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