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ROLL CALL

Board of Directors:

James Concialdi, CH





Present
Kathy Koen, VC
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Mark Mears
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Del Olivas






Present
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DG&S
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Andy Fiegel






Ellwood

Terry Hart






Retiree

Maria Puttre






Employee

Tina Seberg






US Bank

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Mr. James Concialdi, Chair, called the meeting to order at 1:03 p.m.  

APPROVAL OF CONSENT AGENDA

Mr. Concialdi asked for approval of the consent agenda sent to the Board ahead of the meeting. Ms. Koen moved for approval. Ms. Martinez seconded and the Board approved.
Minutes
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PRELIM.  4th QUARTER  2020 INVESTMENT REPORT – ELLWOOD
Mr. Andy Fiegel, Consultant, Head of Sustainable Investing for Ellwood presented the 4th Quarter results for 2021.  In a report entitled “A Year Like No Other” Andy highlights how election results, the beginning of vaccines and a comeback in value stocks all contributed to the amazing rebound for the end of 2020.  Total portfolio shows a quarterly gain of 9.3% bringing the year end results up to an 11.7% topping the Policy Index of 10.5%.  Ending value of the Fund at year end is $157.2 Million compared to $145.2 at beginning of 2020.  (Report attached). 
PRELIM.  MONTHLY INVESTMENT REPORT JANUARY ‘21 – ELLWOOD

Mr. Connors updated the Board on the investment results for January, 2021. It was a weak beginning to 2021 with a slightly negative return for both the Total Fund and the Policy Index. (Report attached). 
Mr. Connors then presented a new proposal for 2021.  The fees requested by Ellwood for the year is $60k, payable quarterly.  This is well under the already approved budget and Mr. Olivas moved that the fee request be accepted as presented. Mr. Mears seconded and the Board approved unanimously.  
ADJOURN FOR EXECUTIVE SESSION
Mr. Concialdi asked for a motion to adjourn from the regular session. Mr. Olivas moved to convene in Executive Session pursuant to C.R.S. Section 24-6-402(4)(b) to receive legal advice regarding plan administration pursuant to a privileged attorney-client communication. Mr. Mears seconded and the Board approved

RECONVENE REGULAR MEETING

Mr. Concialdi called the regular meeting to order at 2:51.
ADJOURN

There being no further business, the meeting was adjourned by the Chair at 2:52 p.m.    

NEXT MEETING

The next regular meeting is scheduled for Monday, March 22, 2021.
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