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          August 16, 2021
ROLL CALL

Board of Directors:

James Concialdi, CH





Present
Kathy Koen, VC





Present
Judy Martinez






Present
Mark Mears






Present
Del Olivas






Present
Also in attendance:

Cindy Birley






DG&S

Dale Connors

Cindy Jones






Retirement

Kent Quidachay





DG&S

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Mr. Concialdi, chair, called the meeting to order at 1:17 p.m.  

APPROVAL OF CONSENT AGENDA

Mr. Concialdi asked for approval of the consent agenda sent to the Board ahead of the meeting. Ms. Koen moved for approval. Mr. Mears seconded and the Board approved.
Minutes








August 16, 2021
Page 2

PLAN DOCUMENT CHANGES – RESTATED JAN 1, 2021 - DGS
Ms. Cindy Birley, Partner of Davis Graham & Stubbs LLC reviewed updates to the Board that were presented at the April meeting and included a couple additions to the same. After review Ms. Koen moved to approve the updates.  Mr. Mears seconded and the Board approved unanimously. Attached are the redline, summary and copy of the updated and executed Plan Document. 
MONTHLY INVESTMENT REVIEW – JULY 2021- ELLWOOD

Mr. Connors, investment consultant presented update on the investments for the month of July, 2021. July was nearly flat with a positive return of .2%, just shy of the index returns of .4%. Year to date numbers through July are impressive with a 9.1% gain through July. More importantly the 5 year returns are well above the actuarial assumed rate of return at 9.6%. The value of the investment pool continues to grow with a new all-time high of $169.8 million.   

QUARTERLY INVESTMENT REVIEW – JUNE 2021- ELLWOOD
Mr. Connors then briefly reviewed the Quarterly investment results through the month of June, 2021. Attached are the Quarterly and Monthly results. 

ELLWOOD TO MERGE WITH CAPTRUST – ELLWOOD
Mr. Connors explained the proposed merger with investment advisory firm Captrust, headquartered in Raleigh North Carolina. Dale emphasized that there would be no change in fees.  Our consultants will continue to be Dale Connors and Andy Fiegel. Captrust is a large firm with 50 US offices and 850 employees. Capturst currently has $ 604 Billion under advisement. After discussion Ms. Martinez made the motion to agree to the merger. Ms. Koen seconded and the Board approved unanimously.  Mr. Connors will communicate the changes with Davis Graham and Stubbs and with US Bank, our trustee.
NEW BUSINESS

Mr. Thompson, administrator, informed the Board that the Board of County Commissioners approved a 1% per year contribution increase each of the next 3 years ending in a total contribution of 12.5%.  This increase was approved by the BOCC in 2019 in resolution 20-062 which featured the increase of 1% to 9.25%. Ms. Birley at DG&S will work on an amendment to the Plan Doc to accommodate this change.  
Minutes
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ADJOURN
There being no further business, Mr. Concialdi adjourned the meeting. 
NEXT MEETING

The next regular meeting is scheduled for Monday, September 27 at 1:15 pm. 









Joel Thompson









Plan Administrator
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