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            June 28, 2021
ROLL CALL

Board of Directors:

James Concialdi, CH





Present
Kathy Koen, VC





Present
Judy Martinez






Present
Mark Mears






Present
Del Olivas






Present
Also in attendance:

Dale Connors






Ellwood

Andy Fiegel






Ellwood

Cindy Jones






Retirement

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Mr. Concialdi, chair, called the meeting to order at 1:01 p.m.  

APPROVAL OF CONSENT AGENDA

Mr. Concialdi asked for approval of the consent agenda sent to the Board ahead of the meeting. Ms. Koen moved for approval. Mr. Olivas seconded and the Board approved.
Minutes
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PRELIM.  MONTHLY INVESTMENT REPORT APRIL 2021 – ELLWOOD

Mr. Fiegel and Mr. Connors updated the Board on preliminary investment results for the month ended May 31, 2021. The market surge continues through the month of May posting a gain of 1.2% compared to a smaller index return of .8%.  Year to date gains at the end of May equal the actuarial assumed rate of return of 7.5%. This impressive number tops the index of 5.6%.  The Year to Date value of the investment pool is yet again at an all-time high of $167.7 Million. Also of note; the value of the all-important 5-year investment gains which are now at 9.8%, are well ahead of the assumed rate of return of 7.5%.
NEW BUSINESS

Annual election of Board officers.  Mr. Olivas made a motion to accept the current officer assignments.  Mr. Mears seconded and the Board approved unanimously. The officers are as follows:

James Concialdi – Chair

Kathy Koen – Vice Chair

Del Olivas – Treasurer

Judy Martinez - Secretary
ADJOURN FOR EXECUTIVE SESSION
The being no further business, Mr. Concialdi adjourned the meeting at 1:28 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, July 26, 2021.
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