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            May 24, 2021
ROLL CALL

Board of Directors:

James Concialdi, CH





Present
Kathy Koen, VC





Present
Judy Martinez






Present
Mark Mears






Present
Del Olivas






Present
Also in attendance:

Cindy Birley






DG&S
Marci Day






County Attny’s

Andy Fiegel






Ellwood

Terry Hart






Retiree

Cindy Jones






Retirement

Maria Puttre






Employee

Kent Quidachay





DG&S

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Mr. Concialdi, chair, called the meeting to order at 1:01 p.m.  

APPROVAL OF CONSENT AGENDA

Mr. Concialdi asked for approval of the consent agenda sent to the Board ahead of the meeting. Ms. Koen moved for approval. Mr. Mears seconded and the Board approved.
Minutes
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PRELIM.  1ST QTR. 2021 INVESTMENT REPORT  – ELLWOOD

Mr. Andy Fiegel, representing Ellwood and Associates updated the Board on the investment results for the Quarter ended March 31, 2021. Continuing the upward trend of February, the total fund at quarter’s end gained 1.4% bringing the Year to Date increase to 2.9% compared favorably to the index fund of 2.3%. The net cash flow of over $1.6 Million in March brings the fund value at months’ end to a new high of approximately $160.8 Million.
PRELIM.  MONTHLY INVESTMENT REPORT APRIL 2021 – ELLWOOD

Mr. Fiegel then updated the Board on preliminary investment results for the month of April, 2021. The market has continued an upward trend characteristic to the previous 12 months, with a one-month gain of 2.6%, topping the index at 2.2%. This April 2021 performance brings the Year to Date total gain to 5.9%, and one-year gain to an incredible 30%. The one-year outperformance over the index is also strong at 30% managed vs. 25.9% index. Fund value at April 30, 2021 reached a new high of $165.6 Million.
PLAN DOCUMENT AMENDMENT REVIEW – DG&S
Ms. Cindy Birley, partner, Davis Graham and Stubbs, our legal counsel reviewed Plan Document amendments including restatement effective January 1, 2021. (Document, Redline and Summary attached). After review and discussion, the Board agreed to allow edits to be made and sign the document at a later meeting. 
PENSION SOFTWARE RFI REVIEW – DG&S

Ms. Cindy Birley then reviewed in detail the preliminary RFI for pension software. (attached). The Board discussed optional wording and items that do not need to be included. Edits will be made and further review will occur at a future meeting. 
OLD BUSINESS

Mr. Thompson, Administrator informed the Board that the election would occur on Monday, June 8. There have been four nominations, including incumbent Mark Mears.  Nomination deadline is May 28, 2021. Ballots will be prepared after deadline. 

ADJOURN FOR EXECUTIVE SESSION
Mr. Concialdi asked for a motion to adjourn from the regular session. Mr. Olivas moved to convene in Executive Session pursuant to C.R.S. Section 24-6-402(4)(b) to receive legal advice regarding plan administration pursuant to a privileged attorney-client communication. Mr. Mears seconded and the Board approved

Minutes
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RECONVENE REGULAR MEETING
Mr. Concialdi called the regular meeting to order at 2:56 pm
ADJOURN

There being no further business, the meeting was adjourned by the Chair at 2:57 p.m.    

NEXT MEETING

The next regular meeting is scheduled for Monday, June 28, 2021.









Joel Thompson









Plan Administrator
PUEBLO COUNTY COURTHOUSE
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