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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
April 24, 2023    
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Absent
Judy Martinez






Proxy
Mark Mears






Present

Terry Hart






Present
Also in attendance:

Dale Connors






CAPTRUST

Marci Day






County Attny’s

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

Frankie Boone






Employee
CALL TO ORDER
A quorum was established and Vice Chair Ms. Koen, called the meeting to order at 1:16 pm.   

APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Mr. Mears moved for approval. Mr. Hart seconded, and the Board approved.
Minutes
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MONTHLY INVESTMENT SUMMARY – MARCH 2023

Mr. Connors of CAPTRUST updated the Board on preliminary investment results for the month of March 2023.  The preliminary investment summary does not include many of our Private Equity holding, Floating Rate Debt, and Harbert Real Estate numbers which should be available in the Quarterly report next month. 
March returns were favorable with a 1% positive return, slightly less than the index at 1.5%. Year to date numbers are strong with a favorable yield of 3.5% total fund, again trailing the index of 3.8%. The margin between return and index should close in the Quarterly report. The five-year return is inching back to our policy return of 7% after yielding ground in 2022.  Investment value is also increasing in 2023 with an ending market value of $159.6 Million, up from beginning of the year numbers at $155.7 Million.
STRATEGIC ASSET ALLOCATION AND INVESTMENT STRUCTURE
Mr. Connors of CAPTRUST presented the Board with the red-line to the Strategic Asset Allocation and Investment Structure document which highlights the updates from the rebalance that was approved at the March meeting. 
ADJOURN
There being no further business, the meeting adjourned at 1.32 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, May 22, 2023, at 1:15 pm in the ES building. 
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