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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
January 22, 2024
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Present
Judy Martinez






Present
Mark Mears






Present
Terry Hart






Present
Also in attendance:

Dale Connors






CAPTRUST

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Ms. Koen, Chair, called the meeting to order at 1:16 pm.   

APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Ms. Archuletta moved for approval. Mr. Mears seconded, and the Board approved.
Minutes
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MONTHLY INVESTMENT SUMMARY – DEC 31, 2023. CAPTRUST
Mr. Connors of CAPTRUST presented the preliminary Investment Returns/Manager results for the month ended December 31, 2023. The one-month return was a staggering 2.92%, leading the index of 2.27% and bringing the Year-to-Date figure, sans many of our Private Equity investments, to 9.17%. The five-year investment return is 8.41% which ties directly to the actuarial reports which require a 7% return to meet the assumed rate of return. 

Market value of the assets ended the year (preliminary) at $163.43 Million. 

BOARD DISCUSSION OF MOVING TO QUARTERLY MEETINGS

Mr. Thompson asked the Board to consider moving the normal meetings from monthly to quarterly to coincide with the presentations of the Quarterly Investment reports. Discussion included the continued monthly disbursement of pertinent reports to keep member sup to date on regular information. Also, it was requested that the Board be available for emergency Board meetings if critical items arise. It was agreed that the Bylaws be reviewed for possible changes to the language to accommodate this change. After discussion, Ms. Archuletta, made the motion to change the regular meeting to Quarterly. Mr. Hart seconded and the Board approved. 
SALARY INCREASE FOR RETIREMENT STAFF

Ms. Koen, Chair, informed the Board of the Board of County Commissioner’s passing of a 3% salary increase effective January 1, 2024. After discussion, Ms. Martinez made the motion to include Mr. Thompson, and Ms. Jones as retiree staff in the BOCC’s recommendation. Mr. Hart seconded and the Board approved. 
ADJOURN
There being no further business, the meeting adjourned at 2:00 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, February 26, 2024, at 1:15 pm in the ES building. 
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