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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
July 24, 2023    
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Present
Judy Martinez






Present
Mark Mears






Present

Terry Hart






Present
Also in attendance:

Dale Connors






CAPTRUST

Marci Day






County Attny’s
Andy Fiegel






CAPTRUST

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

Frankie Boone






Employee
CALL TO ORDER
A quorum was established and Vice Chair Ms. Koen, called the meeting to order at 1:23pm.   

ELECTION OF OFFICERS
Ms. Koen asked for a motion to elect the following Board members for office: Ms. Koen, Chair, Ms Martinez, Vice Chair, Ms. Archuletta, Treasurer, Mr. Thompson (assigned) Secretary. Mr. Hart made the motion, and Mr. Mears seconded. Motion passed unanimously.
APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Ms. Archuletta moved for approval. Mr. Mears seconded, and the Board approved.
Minutes
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MONTHLY INVESTMENT SUMMARY – JUNE 2023

Mr. Connors and Mr. Fiegel of CAPTRUST presented Preliminary Performance Update for the month ended June 30, 2023. June returns were high, accounting for 2.5% of the Year-to-date gain of 5.9%. The total fund continues to trail the index at the mid-year point with a 5.9% fund vs. 7.0% index. Asset value at the end of June is $161.1 Million with a Year-to date increase of $6.03 Million.  
ACTUARIAL VALUATION FOR JANUARY 1, 2023
Mr. David Kershner of Buck Consultants gave a virtual presentation of the Actuarial Valuation dated January 1, 2023.  This year’s study was a Roll-Forward Valuation, meaning census data was from the previous year, and all other data was current. 

Key items noted were a loss in value due to poor investment returns of 2022.  Losses were spread over a five-year period (smoothing) resulting in a minimal reduction of the Funded Ratio of 57.3% in 2023 compared to 57.4% the previous year. 
ADJOURN
There being no further business, the meeting adjourned at 2:05 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, August 28, 2023, at 1:15 pm in the ES building. 
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