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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
March 27, 2023    
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Present

Judy Martinez






Present

Mark Mears






Present

Terry Hart






Present
Also in attendance:

Dale Connors






CAPTRUST

Marci Day






County Attny’s

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

Danny Wells






Sherriff’s Office

CALL TO ORDER
A quorum was established and Vice Chair Ms. Koen, called the meeting to order at 1:15 pm.   

WELCOME TO NEW BOARD MEMBERS 

Ms. Kathy Koen, Vice Chair welcomed Kimberly Archuletta, Treasurer and Terry Hart, appointed by the BOCC, (pending resolution), to the meeting. Mr. Hart’s appointment follows email vote by the Board on March 10. Ballot emails attached. 

APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Ms. Archuletta moved for approval. Mr. Mears seconded, and the Board approved.
Minutes
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MONTHLY INVESTMENT SUMMARY – FEBRUARY 2023

Mr. Fiegel of CAPTRUST updated the Board on preliminary investment results for the month of February 2023.  After a quick start in the month of January, the markets gave up ground in February. The fund was down -1.6% in the month, slightly underperforming the index at -1.5%. Still, the Year-to-date numbers remained in the positive at 2.5% for the fund, slightly outperforming the index of 2.2%.  Ending market value of the fund was $158.5 Million in February compared to $155.7 Million as January 1. 
ASSET ALLOCATION STUDY
Mr. Connors of CAPTRUST gave the investment objectives and asset allocation study to the Board for its annual review. All strategic asset class targets are still within the allowable range. The high performing equity sector has risen to the point that a rebalance is available for redistribution. Using a ten-year time frame, the model looks for the optimal return, targeting approximately 7% with the asset mix to find high return and minimized risk. To that end, Mr. Connors recommends that the Board take $7 million from the Vanguard Total International Stock Index Fund, and $4 million from the Dodge & Cox Global Stock Fund and bolster both Fixed Rate Debt funds - $8 million to JP Morgan Core Bond, and $3 million to Western Asset Core Plus. Ms. Martinez made the motion, Ms. Archuletta seconded, and the Board approved unanimously. 
ADJOURN
There being no further business, the meeting adjourned at 2:00 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, April 24, 2023, at 1:15 pm in the ES building. 
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