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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
May 22, 2023    
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Absent
Judy Martinez






Present
Mark Mears






Present

Terry Hart






Present
Also in attendance:

Cindy Birley






Davis Graham & Stubbs

Dale Connors






CAPTRUST

Marci Day






County Attn.’s
Andy Fiegel






CAPTRUST

Cindy Jones






Retirement 

Peter Rose






Davis Graham & Stubbs

Joel Thompson





Plan Administrator

Frankie Boone






Employee
CALL TO ORDER
A quorum was established and Vice Chair Ms. Koen, called the meeting to order at 1:18 pm.   

APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Mr. Hart moved for approval. Mr. Mears seconded, and the Board approved.
Minutes








May 22, 2023

Page 2

QUARTELY INVESTMENT SUMMARY – Q3, 2023

Mr. Connors of CAPTRUST reviewed the investment results of the quarter ended March 31, 2023.  For the quarter, the fund raised a positive 3.5% which trails the index slightly at 3.7%.  The all-important five-year return, used in the actuarial valuation is at 6.6%, closing in on the 7% actuarial assumed rate of return. 
MONTHLY INVESTMENT SUMMARY – APRIL 2023

The month of April, 2023 continued to be positive, slightly with an aggregate return of .8% which was slightly ahead of our benchmark at .7%. This gain brings the Year-to-Date return to 4.3% fund, and 4.5% index. The ending value at months end was $159.8 Million, compared to the beginning of the year at $155.2 Million.
ADJOURN TO EXECUTIVE SESSION

Ms Martinez moved to convene to executive session per C.R.S. Section 24-6-402(4))b) to receive legal advice regarding: (1) tax matters and (2) plan administration.  Mr. Hart seconded and the Board approved.
RECONVENE FROM EXECUTIVE SESSION

ADJOURN
There being no further business, the meeting adjourned at 2:32 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, June 26, 2023, at 1:15 pm in the ES building. 
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