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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
November 27, 2023    
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Absent
Judy Martinez






Present
Mark Mears






Absent

Terry Hart






Present
Also in attendance:

Dale Connors






CAPTRUST

Andy Fiegel






CAPTRUST

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Ms. Koen, Chair, called the meeting to order at 1:19 pm.   

APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Mr. Hart moved for approval. Ms. Martinez seconded, and the Board approved.
Minutes
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MONTHLY INVESTMENT SUMMARY - CAPTRUST
Mr. Connors and Mr. Fiegel presented the Pueblo County Retirement Investment Returns/Manager Results for the month ended October 31, 2023. For the month, the total fund ended in a return of -1.73% slightly trailing the Total Portfolio Benchmark at –1.52%. Year to date preliminarily returns fell again in October to 1.93%. The all-important five-year index of 6.31% is slightly trailing the actuarial assumed rate of return of 7%. 

QUARTERLY INVESTMENT SUMMARY – 3RD QTR - CAPTRUST

The Third Quarter of 2023 exposed the portfolio’s struggle against both the market and index. The Fund posted a loss of -2.38% vs. the index of -2.09.  Year to date remains slightly positive at 3.72% returns, but again trails the index of 5.81% for the same point in time.
STATEMENT OF INVESTMENT POLICIES AND GUIDELINES - CAPTRUST

Mr. Connors and Mr. Fiegel presented the Statement of Investment Policies and Guidelines, which combines the Investment Policy Statement and the Asset Allocation into a single document. These statements were updated from April 2021 and made current with updates to the most recent investment acquisitions and allocation targets.  Ms. Martinez moved to accept the statement as presented. Mr. Hart seconded and the Board approved. Executed copies will be forwarded to the Trustee, US Bank and legal counsel, Davis, Graham and Stubbs. 
ADJOURN
There being no further business, the meeting adjourned at 1:48 pm.
NEXT MEETING

The next regular meeting is scheduled for Monday, December 18, 2023, at 1:15 pm in the ES building. 










Joel Thompson










Plan Administrator
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