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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
  May 22, 2024
ROLL CALL

Board of Directors:

Kathy Koen






Present

Kimberly Archuletta





Present
Judy Martinez






Present
Mark Mears






Present
Terry Hart






Present
Also in attendance:

Fransica Boone





PC Employee

Dale Connors






CAPTRUST

Andy Fiegel






CAPTRUST

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Ms. Koen, Chair, called the meeting to order at 1:15 pm.   

APPROVAL OF CONSENT AGENDA

Ms. Koen asked for approval of the consent agenda sent to the Board prior to the meeting. Ms. Archuletta moved for approval. Mr. Mears seconded, and the Board approved.
Minutes
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QUARTERLY INVESTMENT SUMMARY – 4TH QTR, 2023. CAPTRUST
Mr. Connors and Mr. Fiegel of CAPTRUST presented the investment review for the three-month period ending March 1, 2024. The first quarter of 2024 Yielded 3.2% for the Fund, leading the benchmark of 2.9%. Net cash flows increased during Quarter 1 by $3.9 Million. (report attached)
MONTHLY INVESTMENT SUMMARY – APRIL 2024 - CAPTRUST
Mr. Connors and Mr. Fiegel presented premilitary investment results for the month ended April 30, 2024. The month of April featured negative returns with a posting of -1.76%, slightly trailing the index of -1.71. Year-to-Date returns are still positive at 1.4% through April. Cash balance at month’s end are $163.5 Million.  
BOND MANAGER REVIEW – CAPTRUST

Mr. Connors and Mr. Fiegel presented the Bond Manager Review for three candidates as replacements for the Western Asset Core Plus Bond Fund whose management has become unfavorable due to increased risk, and a bet on the interest rates coming down. 
After discussion, Ms. Martinez made the motion to accept CAPTRUST recommendation that Dodge & Cox Income receive the liquidated funds in total from Western Asset Core Plus. Ms. Archuletta seconded, and the Board approved unanimously.
CAPTRUST will work with Mr. Thompson and US Bank to transfer the funds.

NEW BUSINESS
Ms. Koen announced to the Board that she will be retiring on August 1, 2024.
ADJOURN

Meeting was adjourned at 2:22 pm. 
NEXT MEETING

The next regular meeting is scheduled for Monday, July 22, 2024, at 1:15 pm in the ES building. 
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